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Abstract

This article Identifiles ulema responses’ to develope corporate wagf., With ts maln focus on the diverslty of Ulema views on legal and
corporate wagf reform in Malaysia and Indonesia. This description is about Ulema views takes from in-depth interviews with the Mufties of
the Tslamic Religious Council in Malaysia and the Fatwa Commission and the Matlonal Sharia Councll of the Majelis Ulama Indonesia (DSN-
MUL}. The description is analyzed with a bvpological study of thought which results in three varants of the ulema’s response to the
development of corporate wagf. The three varlants of the ulema's respomse are progressive response, adaptive response and rejecting
response. & progressive response places the wagf of the corporation as an wagf development entity that is carmied out with acceleration and
creativity. The adaptive response places wanf corporation as an endeavor for wagf development without neglecting figh concepts such as
[slamic |legal policy and the flexibility of Madhab thoughts. While the rejective response, the ulema understand the development of
corporate waqf Is diffloult to malntance the permanence of assets with the concept of prudence. The three patterms of response to corporate
waagf entides are the basis for creating a model of corporate waof development in the medermn Moslem world.
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